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World Silver Supply & Demand (million ounces)
(totals may not odd due to rounding)
2023 2024
Supply
Mine Production 812.7 819.7
Recycling 183.5 193.9
Net Hedging Supply . .
Net Official Sector Sales 1.6 1.5
Total Supply 997.8 1,015.1
Demand
Industrial (total) 657.1 680.5
Electrical & Electronics 4444 460.5
...0f which Photovoltaics 192.7 197.6
Brazing Alloys & Solders 50.2 516
Other Industrial 162.6 168.4
Photography 273 255
Jewelry 203.1 208.7
Silverware 55.1 54.2
Coin & Net Bar Demand 2443 190.9
Net Hedging Demand 115 43
Total Demand 1,1985 1,164.1
Silver Price (USS/oz, London Price) 2335  28.27
Source: Metals Focus
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